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|Part Il | Allowable Credit (continued)
Note: If you are not required to report any amounts on line 22 or 24 below, skip lines 18 through 25 and enter -0- on line 26.
18 Multiply line 14 by 75% (0.75). See instructions . . . . . .« . o L . e e e e e e e e e e e e e e 18
19 Enterthe greateroflinel13 orline18 . . . . . . . . o o 0 i i e e e e e e e e e e 19
20 Subtractline 19 fromline 11. Ifzeroorless,enter-0- . . . . . . . . o o o 0 0t e e e 20
21 Subtractline 17 fromline 20. If zeroorless,enter-0- . . . . . . . . o o o L L e 21
22 Combine the amounts from line 3 of all Parts Ill with box A, C,orDchecked . . . . . . . ... ... ... ... 22
23 Passive activity credit from line 3 of all Parts Ill withbox B checked . . . . . ... ... ‘ 23 ‘
24  Enter the applicable passive activity credit allowed for 2020. See instructions . . . . . . . . . . . . . . . ... 24
25 Addlines22and 24 . . . . . . e e e e e e e e e e e e e e e e e e e e e 25
26 Empowerment zone and renewal community employment credit allowed. Enter the smaller of line 21

OrliNE 25 . . . . e e e e e e e e e e e e e e e e e e e e e 26
27 Subtractline 13 fromline 11. If zero orless,enter-0- . . . . . . . . o 0 0 i b i e e e e e 27
28 AddIlines17and 26 . . . . . . . e e e e e e e e e e e e e e e e e e e e e 28
29 Subtractline 28 fromline 27. If zero or less, enter -0- . . . . . . . . . L L L L e 29
30 Enter the general business credit from line 5 of all Parts Ill withbox Achecked . . . . . . . . . . . ... ... .. 30
31 ReServed . . . . o i e e e e e e e e e e e e e e e e e e e 31
32 Passive activity credits from line 5 of all Parts Ill withbox B checked . . . . . . . . ... ‘ 32 ‘
33 Enter the applicable passive activity credits allowed for 2020. See instructions . . . . . . . . . . . .. ... 33
34 Carryforward of business credit to 2020. Enter the amount from line 5 of Part Il with box C checked

and line 6 of Part Il with box G checked. See instructions for statementto attach . . . . . . . . . . . ... ... 34

Check this box if the carryforward was changed or revised from the original reported amount . . . . . . . . . . . . . . ... ... > |:|
35 Carryback of business credit from 2021. Enter the amount from line 5 of Part Il with box D checked.

SeeinsruCtiONS . . . . & o o e e e e e e e e e e e e e e e e e e e e e e 35
36 Addlines30,33,34,and 35 . . . . . . . e e e e e e e e e e e e 36
37 Enterthesmallerofline29orline36. . . . . . . . . . . . e e e 37
38 Credit allowed for the current year. Add lines 28 and 37.

Report the amount from line 38 (if smaller than the sum of Part I, line 6, and Part Il, lines 25 and 36,

see instructions) as indicated below or on the applicable line of your retumn.

¢ Individuals. Schedule 3 (Form 1040) line6 . . . . . . .« . o v v i v e e e e e e e

¢ Corporations. Form 1120, Schedule J, Part I, line5c . . . . . . . . . . . . . o oo

« Estates and trusts. Form 1041, Schedule G,line2b . . . . . . . . . . ... . o0 38
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