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(IRC Section 179)

Election to Expense Certain Tangible Property (IRC Section 179) Worksheet
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(Keep for your records)

Follow the instructions on federal Form 4562, Depreciation and Amortization, for listed property.

Maximum dollar limitation

Total cost of IRC Section 179 property placed in service during the taxable year

Threshold cost of IRC Section 179 property placed in service during the taxable year

Reduction in limitation. Subtract line 3 from line 2.  If zero or less, enter -0-

Dollar limitation for taxable year. Subtract line 4 from line 1.  If zero or less, enter -0-

Description of property Cost Elected cost

Listed property. Use federal Form 4562, Part V, line 29. Make adjustments for CA law & basis differences

Total elected cost of IRC Section 179 property. Add amounts in column (c), line 6 and line 7

Tentative deduction. Enter the smaller of line 5 or line 8

Carryover of disallowed deduction from 2022. See instructions for line 10 through line 12 on federal Form 4562

Income limitation. Enter the smaller of line 5 or the aggregate of the partnership's items of income & expense 

described in IRC Sec 702(a) from any business actively conducted by the partnership, other than credits,

tax-exempt IRC Section 179 expense deduction, and guaranteed payments under IRC Section 707(c)

IRC Section 179 expense deduction. Add line 9 and line 10, but do not enter more than line 11. Enter on

Schedule K (565), line 12 and on form FTB 3885P, line 7

Carryover of disallowed deduction to 2024. Add line 9 and line 10 and subtract line 12. Enter here and on

form FTB 3885P, line 8

California ID NumberName(s) as shown on return
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